
International Life Plan 
The Life Cover Solution  
for Personal, Family and 
Business Wealth



Who are we?

In an uncertain world, safeguarding wealth, and protecting family and 
business interests are key considerations for high net worth individuals. 
Many clients consider life insurance a valuable tool in this context, as a 
means of catering for both the expected and the unexpected, creating 
peace of mind. 
Classic life insurance is a risk management tool. Its purpose is to provide 
a benefit that compensates a financial loss resulting from the death of 
the person insured. It is easy to think of life insurance as being limited to 
family protection or covering a tax liability on death. 
However, it can also be a powerful tool for businesses as part of the 
management of debt, other obligations and in the face of key person risk. 
This makes life insurance particularly well suited to high and ultra-high 
net worth clients with large asset portfolios or family company interests 
to protect.

Lombard International Assurance S.A. has been partnering with the 
advisers of high and ultra-high net worth individuals and institutions for 
over 30 years, providing tailored and efficient solutions to complex 
needs and family structures. 
We provide a highly specialised, authoritative perspective in an 
increasingly uncertain world. We are specialists in insurance-based 
wealth solutions, with a team of more than 60 technical experts in wealth 
planning, tax law and non-traditional assets around the world. This 
deep-rooted expertise offers clients a proven capability that works 
across borders, regions and geographies, giving them the choice and 
flexibility to meet their unique needs.
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Lombard International Assurance S.A. is a trusted name in cross-border 
unit-linked insurance solutions and through the International Life Plan, 
we deliver the same fundamental advantages for which we have become 
recognised as market leaders:

• Wealth planning expertise
• Cross-border solutions
• Market-leading customer service

The International Life Plan is a pure protection product that offers 
clients the ability to protect key parts of their financial legacy and 
supports greater efficiency in estate planning. 
The product is designed as a whole of life or defined term product, 
which, on the death of the life assured, pays a fixed death benefit. 
Regular, level premiums are payable (as per classic life insurance) over 
the full term of the policy. Importantly, the premium is the full cost of 
the International Life Plan: there are no extra charges or fees.

What is the  
International Life Plan?
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Who is this for?

Why did we launch the 
International Life Plan?

The International Life Plan may be especially valuable for clients who are:
• UK residents  

The International Life Plan can be used to cover the significant UK IHT 
liabilities that UK domiciled clients may face on their worldwide estates.

• UK resident non-domiciliaries (RNDs)  
Clients need not remit funds or assets to the UK to pay premiums, due 
to our Luxembourg status.

• International clients  
Our expertise and connections allow us to serve an international client 
base, including non-UK residents facing the prospect of UK tax 
exposure. Policies can be held in trust or corporate structures.

• Corporate clients and family businesses  
The International Life Plan is also designed to cater for business risks, 
including key person and shareholder or partner protection.

Over the many years we have been active in the UK market, we have 
developed a deep understanding of the issues faced by UK residents, RNDs, 
international clients and their families. 
While UK residents benefit from a choice of UK based companies for life 
insurance cover, the situation for RNDs can be complicated by the need to 
remit sums from offshore accounts to pay premiums. It is often even more 
challenging for non-UK residents to secure coverage for their UK 
exposures. 
This is an issue for HNWIs who, for example, are resident outside the UK 
but own residential property in the UK. The effectiveness of traditional 
structures designed to hold UK residential property has been gradually 
eroded in recent years by the introduction of the annual tax on enveloped 
dwellings (ATED), ATED-related capital gains tax, non-resident capital 
gains tax and, more recently, by expanding the scope of UK IHT to include 
non-domiciliaries’ indirectly-held UK residential property. 
As a result, a growing number of non-domiciled clients require protection 
from the impact of UK IHT.
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What are the 
key features and benefits  
of the International Life Plan?

Features Benefits

Issuer Lombard International Assurance S.A.

Over 30 years of proven expertise in 
creating first-class and cross-border 
wealth planning solutions via life 
insurance

Reinsurer RGA International

-  One of the largest global life and health 
reinsurance companies

- 100% focus on Life & Health risk 
- AA- Standard & Poor’s financial strength

Duration - 10, 20, or 30 year term, or
- Whole of Life 

Flexibility to match policy term to the 
anticipated period of exposure

Currency GBP, EUR, CHF, USD
Eliminates FX exposure and allows clients 
to obtain a death benefit in the currency 
of the risk

Coverage 
Capacity

Up to £40/€45 million (higher sums on a 
case-by-case basis)

Large coverage capacity designed with 
the needs of HNWIs in mind

Premiums Fixed, Annual
Once underwritten, the premiums will 
not change as a function of age or the 
length of time the ILP has run

Applicant Age 18 to 80 years old on the date of policy 
issuance.* Cover available across all key age ranges

Suitable for
- UK residents
- RNDs
- Non-residents with UK exposure (e.g., IHT)

Wide scope to offer a range of cover 
options to a geographically diverse client 
base 

Ownership by Individuals, Trusts or Corporates
Maximum flexibility to meet clients’ 
structuring needsNumber of lives 

assured
Up to two lives assured, on a first or last 
death basis

Guaranteed 
Death Benefit

The International Life Plan is fully 
underwritten and carries only limited 
exclusions

Maximum certainty over the amount 
available at death

Cash Value None No correlation of death benefit with 
market fluctuation

All details given above are subject to the terms and exclusions found in the General Terms and Conditions of the International 
Life Plan, the accuracy of information provided as part of the application process and the terms of any eventual offer of Cover.
* Term policies have a maximum term of 90 – age of the oldest Life Assured.
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Policyholder profile Key elements International Life Plan benefits

UK or non-UK resident foreign 
domiciliary who owns an 
apartment in London
50 years old, Non-smoker

- Asset value: £20m
- Policy coverage: £8m
- Term: Whole of Life
- Applicable IHT: 40% of asset 

value
- Premium: £170,000 p.a

- No remittance of premiums for 
UK tax purposes

- Policy taken out to cover IHT on 
asset

- If policy is held via a suitable trust, 
proceeds are outside the Settlor’s 
estate for IHT purposes

- Whole of life or term insurance 
available

UK resident and domiciled 
individual
45 years old, Non-smoker

- Global asset value: £15m
- Policy coverage: £6m
- Term: Whole of Life applicable 
- IHT: 40% of global asset value
- Premium: £106,000 p.a

- Large capacity
- Covers IHT liability on worldwide 

assets
- Can be combined with an 

appropriate trust to remove the 
proceeds from a person’s estate for 
IHT purposes

- Frees up liquidity during lifetime
- No need to sell less liquid assets to 

cover future IHT liabilities
- Whole of Life or term insurance 

available

UK company with a UK key 
executive
60 years old, Non-smoker

 - Lower of:
• 10x Salary: £5m
• 5x Net profit: £10m
• 3x Gross profit: £35m

- Policy coverage: £5m
- Term: 10 years
- Premium: £21,000 p.a

- Covers the untimely loss of the key 
person 

- Premium paid treated as business 
expense and potentially tax 
deductible

- Protects company value
- Helps stabilise company’s share 

price

UK resident with a young family 
and UK income wishing to cover 
loss of income on early death
40 years old, Non-smoker

- Income: £300,000 p.a
- Policy coverage: £7.5m
- Term: 20 years
- Family/Personal Income 

protection for dependents
- Premium: £7,800 p.a

- Provides a lump sum to cover loss 
of income and the financial gap 
left if the Life Assured dies

- If the policy is held via a suitable 
trust, proceeds are outside the 
Settlor’s estate for IHT purposes

- Whole of Life or term insurance 
available

Examples of what  
the International Life Plan  
can be used for
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Our International Life Plan policies  are reinsured by RGA 
International, writing European business from Dublin.  
The involvement of RGA, among the world’s largest and 
most financially secure reinsurers, provides high 
confidence in claims-paying ability and the long-term 
sustainability of the International Life Plan. 
RGA’s focus on and expertise in Life & Health risk 
combined with their AA- Standard & Poor’s financial 
strength rating provide additional peace of mind to our 
International Life Plan customers for the long term.

Why did we partner with RGA?

Key facts RGA
• Reinsurance Group of America is one of 

the largest global life and health 
reinsurance companies

• 100% focus on life & health risk
• AA- Standard & Poor’s financial strength
• US$ 92.2bn in assets  

as of December 31, 2021
• US$ 3.5 trillion in force life reinsurance 

business as of December 31, 2021
• US$ 12.5bn 2021 net premiums
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Disclaimer
Policy values may go down as well as up and in the 
event of withdrawal, encashment or death claim, 
policyholders may realise less than their original 
investments. Policy values will also be subject to 
exchange rate fluctuations.
 Tax treatment depends on clients’ individual 
circumstances and may be subject to change in 
future. 
 Holders of policies issued by Lombard 
International Assurance S.A. are protected by 
Luxembourg provisions, including Luxembourg 
policyholder protection rules. UK resident 
holders of policies issued by Lombard 
International Assurance S.A. will not be 
protected by the UK Financial Services 
Compensation Scheme if Lombard 
International Assurance S.A. becomes unable to 
meet its liabilities to them.
 This document was produced by Lombard 
International Assurance S.A. in February 2022. Its 
content is intended for informational purposes only 
and is not to be construed as a solicitation or an offer 
to buy or sell any life assurance product. Neither is 
the information contained herein intended to 
constitute any form of legal, fiscal or investment 

advice. It should therefore only be used in 
conjunction with appropriate independent 
professional advice obtained from a suitable and 
qualified source. Acceptance of the proposal signed 
by the client remains at the discretion of Lombard 
International Assurance.
 The overview of tax rates is indicative and is 
directed towards high net worth investors. The tax 
rates are therefore those levied on substantial 
portfolios. The rates and bases of taxation are liable 
to change. 
 All information in this document is based on 
Lombard International Assurance’s understanding 
of the laws of Luxembourg and of any other 
jurisdiction referred to herein as in force at the date 
of its production. Lombard International Assurance 
is not liable for the consequences of any change in 
law or revenue practice. Whilst every care has been 
taken in producing this document, no 
representation or warranty, whether express or 
implied, is made in relation to the accuracy, 
completeness or reliability of the information 
contained herein, except with respect to 
information concerning Lombard International 
Assurance or its group companies. All copyright in 
this material belongs to Lombard International 

Assurance. 
 Lombard International Assurance S.A. is 
registered at 4, rue Lou Hemmer, L-1748 
Luxembourg, Grand Duchy of Luxembourg, 
telephone +352 34 61 91-1. Lombard International 
Assurance is regulated by the Commissariat aux 
Assurances, the Luxembourg insurance regulator.
 Please read the key information document for 
any packaged retail and insurance-based 
investment product in good time prior to its 
subscription. The key information document is 
available free of charge and upon request from 
Lombard International Assurance S.A. or your 
intermediary.  
The key information document is available online 
at: www.lombardinternational.com/priips.
 This financial promotion has been approved 
for distribution in the UK by LIA Wealth Advisers 
Limited, 52 Lime Street, London EC3M 7AF, 
United Kingdom, a company registered under 
number 11732755, which is authorised and regulated 
by the Financial Conduct Authority under number 
No. 829788.
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